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Overview over the report Who should read this report

This report covers a total of 20 credit rating agencies registered with 
ESMA, the sole supervisor of credit rating agencies across the EU.
In this report, we focus on the non-financial corporate ratings (it does 
not cover banks and insurances) for the prioed 2013 to 2022. For 
selected agencies, we provide additional data going back until 2005.
Our report analyzes the rating activity of credit rating agencies on a 
yearly basis as well the rating transitions and the rating performance 
(default rates, cumulative accuracy profiles) . The analysis is carried 
out based on the rating agencies rating scales but also on ECAI 
credit quality steps used for regulatory purposes.

Our report is a unique research document providing detailed 
information on each rating agency. Additionally, we have carried out 
a cross-agency analysis covering the whole corporate ratings 
market. The report is based on global rating activity data, some 
information focusing solely on the ratings linked to EU issuers.

The report is largely based on the rating data available at the Central 
Repository of Ratings ("CEREP") as mantained by ESMA. Kindly 
note that this database is available for free to all users. In order to 
carry out this analysis, we carried out between mid July and end 
August 2023 around 1 500 separate downloads from CEREP to 
gather the data for 2013 to 2022 . Data relating to the period 2005 to 
2012 was downloaded already in July 2013 and reused in this report.

This report provides an overview over the corporates rating 
market and detailed information on each credit rating agency 
active in this market segement.

This report is of interest to all users of credit ratings as defined 
in Article 4 (1) of EU Regulation 1060/2009, which include credit 
institutions, investment firms, insurance undertakings, 
institutions for occupational reitrement provision, management 
companies, investment companies, alternative investment fund 
managers and central counterparties.
In view of the Basel III reform in Europe and the introduction of 
the so called output floor, credit institutions and investment 
firms may be particularly interested in this report in order to 
assess the potential impact on capital requirements over time.

This report is also of interest to credit rating agencies in order to 
get a good overview over the whole market and the 
performance of the own but also other agencies using objective 
comparison criteria.

The report is also very usefull for advisors (financial advisors, 
raitng advisors) as it represent a unique source of information 
regarding credit rating agencies active on the European market.

We are pleased to announce the publication of our report "Corporate Credit Ratings - Review of ESMA registered Credit Rating Agencies 
(CRAs) rating activity and performance for the period 2013 to 2022". The report (326 pages) provides an overview over the market and gives 
summary information for each agency. If you are interested in detailed yearly rating data on specific rating agencies, kindly place your 
corresponding order and we shall submit this additionjal pages as an Annex. 
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On the following pages, you shall find extracts on a no name basis of the different sections of this report.

Place your order using the attached order form!
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Summary information on each agency
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The longer term view covers periods of 1, 2, 3, 5, 7 and 10 years. Next to the above examples, we provide an analysis of the rating activity over 

time, the default rates for each ECAI Credit Quality Step and inform on the Cumulative Accuracy Profile over these different time horizons.

Yearly data for each CRA

Longer term view for Dominant 3 agencies (selected slides)

The above information is available upon demand. Depending on the agencies and the availability of yearly data at the CEREP database, the 

information covers the period 2013 to 2022 or shorter.
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The above slides are selected extracts form our cross-agency research without displaying the names of the concerned agencies. In addition to 

these slides, we provide detailed yearly rating transition data based on ECAI Credit Quality steps for the period 2013 to 2022. We provide summary 

average rating stability and rating transition information. Additionally, we compare the Cumulative Accuracy Profiles of CRAs having recorded at 

least 3 years with defaulted ratings. We further provide aggregate information for the Dominant 3 CRAs.

Cross-Agency results (selected slides)
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Please fill, sign, scan and send this form to: office@ratingplatform.com

Mark Product Price in EUR excl. VAT VAT rules

1.740,-

150,- per 

Agency

Order details Terms of use

Inprint

As soon as we have recorded your order, we shall  send you a pro-forma invoice. Upon receipt of your payment on our bank account, we shall send 

your personal copy of the report together with our invocie to the Email address indicated below.

Order form

Corporate Credit Ratings . Review of ESMA registered CRAs rating activity and 

rating performance for the period 2013 to 2022

Yearly rating data for each rating agency. Please state the names of the 

agencies of your interest. We shall provide these as an annex to the report.

Name of agencies: 

_____________________________________________________________

If you are based in the European Union 

and you can provide your VAT-ID, we 

shall issue the invoice excluding the 

applicable 20% Austrian VAT. If you 

are based outside of the EU, no VAT is 

applicable.

This report is for the use of the acquirer and should 
not be disclosed in whole or in part to any third party 
without the prior written consent from 
RATINGPLATFORM. 

You may disclose up to 3 graphs from this report to 
your user by duly stating as source of the report 
"Ratingplatform: Corporate Credit Ratings - review of 
ESMA registered CRAs rating activity and rating 
performance for the period 2013 to 2022. (dated 
September 2023, available at 
www.ratingplatform.com)"

RATINGPLATFORM Gesmbh, a limited liability company registered at the Commercial court of Vienna, Austria under the number FN 366661h. 
Registered office:  Gustav-Tschermak-Gasse 3 / 1, A-1180 Vienna, Austria. office@ratingplatform.com www.ratingplatform.com
Please note that RATINGPLATFORM was established in 2010 and registered as limited liability company in August 2011. RATINGPLATOFRM is not 
linked to the “European Ratingplatform” as foreseen under Article 11 (a) of the Regulation 462/2013 amending Regulation 1060/2009. 
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